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Why Phishing Attacks Are More Dangerous Than Ever

Phishing attacks have long been a thorn in the side of cybersecurity, a persistent threat that
shows no signs of abating. In fact, reports and predictions from various cybersecurity experts
and organizations paint a concerning picture for 2024. These sources anticipate a continued
rise in phishing attempts throughout the year, making vigilance and proactive defenses more
critical than ever.

The Federal Bureau of Investigation's Internet Crime Complaint Center (IC3) serves as a central
repository for complaints related to cybercrime in the United States. While their 2024 report isn't
available yet, the data from 2023 offers a troubling glimpse into the growing prevalence of
phishing. The IC3 report revealed a consistent year-over-year increase in phishing complaints
over the past five years. This upward trend culminated in a staggering 10% jump in 2023 alone.
This significant rise strongly suggests that 2024 will likely see a similar surge in phishing activity.

Experts attribute this rise to several factors. One reason is the increasing sophistication of
phishing tactics. Attackers are constantly innovating, employing social engineering techniques
that exploit human psychology and current events to make their scams more believable.
Another factor is the growing reliance on digital communication and online services. As more
aspects of our lives move online, attackers have a wider pool of potential victims and more
opportunities to launch phishing attempts.

The potential consequences of falling victim to a phishing attack can be devastating for
individuals and organizations alike. These attacks can lead to financial loss, data breaches,
reputational damage, and even operational disruptions. In light of the rising threat, it's crucial for
organizations to invest in robust security solutions, conduct comprehensive user training
programs, and foster a culture of cybersecurity awareness among employees.

This report contains valuable insights for navigating the evolving cyber landscape. To unlock the
full content, reach out to your customer success manager or email info@criticalstart.com.

CRITICALSTART® offers a pioneering solution to modern organizational challenges in aligning
cyber protection with risk appetite through its Cyber Operations Risk & Response ™ platform,
award-winning Managed Detection and Response (MDR) services, and a dedicated human-led
risk and security team. By providing continuous monitoring, mitigation, maturity assessments,
and comprehensive threat intelligence research, they enable businesses to proactively protect
critical assets with measurable ROI. Critical Start's comprehensive approach allows
organizations to achieve the highest level of cyber risk reduction for every dollar invested,
aligning with their desired levels of risk tolerance.
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